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The National Trust—Sri Lanka

PRESIDENT’S REPORT FOR THE YEAR 2024/25
Dr. Sarala Fernando

It is with mixed feelings that I present this report on National Trust activities for the
year November 2024—November 2025. Taking over from Ismeth Raheem, Professor
Nimal de Silva had functioned as our President from November 2024 until his sudden
passing away in May 2025. One of the founders of the National Trust, Professor Nimal
was a tower of knowledge and goodwill, who will be missed by us all. He was looking

forward to special celebrations this year as the Trust completes 20 years.

As President-elect, I had to take over these responsibilities at a time of major change for
the National Trust when the Trust office had to be relocated from the PGIAR at their
request, to the new premises at the Sri Lanka Association for the Advancement of
Science (SLAAS). Consequent to the relocation, the Trust has made a donation of Rs
150,000 to the PGIAR to mark our understanding of the present economic crisis and
pledged to continue extending our programs and projects to its students and the library
in the future. Thanks to the cooperation of all the Trustees led by Professor Dhammika
Chandrasekara, Senior Vice President and the dedication of office manager Mrs. Zeena
Perera, the relocation was done swiftly, and the new office began to function almost
immediately in much better surroundings and facilities. I specially acknowledge the
assistance of Dr. Kanag-Isvaran, former President of the National Trust, who gave

invaluable and speedy advice on the legal position, while checking the letters and




documents signed at this time. I also thank our Secretary General, Dr. Vijith
Kannangara, who took over from Dr. Nilan Cooray in May 2024, supported by Professor
Enoka Corea, who was appointed as Asst. Secretary General from July 2025 filling the

vacancy of Jayatissa Herath.

The Trustees have given priority to carrying out the new projects initiated by Professor
Nimal de Silva as part of the anniversary celebrations of the National Trust, such as the
competition for Intangible Heritage Publications in all three languages, the awards for
which will be made in November. The Trustees will also take forward Professor Nimal’s
wish to publish a series of Sinhala language books on recording vanishing heritage,

whether in printed form or online.

On behalf of the Trust, I wish to thank the numerous speakers who have addressed us at
the monthly lecture programs on the last Thursday of the month. Lectures were held
regularly during the period January 2024-November 2025, at times with very short
notice, some of which events also enabled the speakers to publicize their new books and

offer them to the audience at a special price.

The Trust continues to organize its popular excursions led by one or more of the
Trustees, such as in September 2024, when the Trust organized a one-day excursion to
heritage sites in Kurunegala led by Professor Chandrasekara and Prof. Manawadu,
which was received with enthusiasm by the members. In April 2025, the Trust organized
a two-day excursion to Ruhuna, led by Professor Nimal de Silva and Professor

Chandrasekara, assisted by Trustees Professor Enoka Corea and Luxshmanan Nadaraja




which was appreciated by the many participants. Following the recent lecture on
Polonnaruwa by Professor Chandrasekara, there were many requests for the Trust to
organize an excursion to this historic site, which is now planned for the first quarter of

2026.

I must take this opportunity also to thank the Scientific Committee currently chaired by
Trustee Dr. Kavan Ratnatunga and its secretary, Prasad Fonseka for initiating and
following up on the publications in the pipeline. A new book in the National Trust
Prestigious Volumes series, on The Story of Furniture in Sri Lanka by Ayesha Abdul
Rahman has gone to print and is likely to be released in early December 2025. Two
books also in the Prestigious Volumes series on Lighthouses and Irrigation Works are
nearing finalization and expected to go to print in 2026. Any offer of sponsorship for the

printing of these forthcoming publications will be welcome.

I also thank the Management Committee for their continuing assistance throughout the
year to the Trust office, managing the finances, updating the website and ensuring
compliance with the changes in the legal and tax regulations. Trustee Dhammika
Siriwardene is specially thanked for supervising on a daily basis the payments and

accounts of the Trust office and overseeing the audit requirements.

Finally, some mention of the Special Projects, some initiated in 2024 and carried over to
2025, which include the distribution of the Schroeder gift of valuable Buddhist heritage

publications and planning for the Kitting Murals exhibition in Galle.




I would like to conclude these brief remarks by stating that my Presidency will be very
much a team effort in which each and every one of the Trustees has been called upon to
assume some responsibility so that going forward we will build a strong and sustainable
organization. While our prime focus is on recording the island’s vanishing heritage, both
tangible and intangible, we should make every effort to maintain the financial viability
of the National Trust, of which the backbone has been our publications. These
publications are kept at a low cost by deliberate policy in order to have the maximum
public outreach, and we are thankful to the support extended by our members in this

regard.

In conclusion, I wish to inform that all AGM documents presented today will be placed
on the NT website. Members will be invited to send in their comments or observations
in writing. The November monthly lecture will have three parts, the reading of the AGM
documents to the members, which will be followed by the Award Ceremony for
publications on Intangible Heritage and thereafter our tribute to the founder, the

Roland Silva Memorial Lecture.

Dr. Sarala Fernando
President

3o0th October 2025




The National Trust—Sri Lanka

SECRETARY GENERAL'’S REPORT FOR THE YEAR 2024
Dr. Vijith Kannangara

President,
Trustees,

Members of The National Trust - Sri Lanka,

It is my pleasure to present the report on the activities and programs of The National Trust

Sri Lanka for the year ended 31st December 2024.

[ am pleased to record that at the year-end we had a strong body of 926 members,
including 297 Life Members (figures include members who are yet to renew their
subscriptions). The steady increase in membership reflects the growing recognition of the
Trust’s work in the protection and promotion of the tangible and intangible heritage of Sri

Lanka.

PROGRAMS AND ACTIVITIES
The year commenced with the conclusion of the Edward Atkinson Hornel photographic

exhibition series, with the final events held in Galle and Matara in January and February

2024.




The Trust continued to conduct its regular monthly public lecture series, our flagship
program, which draws a broad audience of members, academics, and the general public.
These lectures were held at the Auditorium of the College of Surgeons of Sri Lanka,

Colombo 7, in a hybrid format, enabling both in-person and online participation.

The lectures in 2024 covered a remarkable range of topics reflecting the diversity of Sri

Lanka’s cultural and natural heritage:

January 2024 - (Dr. Roland Silva Memorial Lecture)

“Story of Thrones and Crowns of Sinhale Royalty” by Prof. Nimal de Silva

February 2024 - “Temple Paintings during Colonial Period” by Prof. Chandanie
Wanigatunge

March 2024 - “Intaglios: the rich heritage of Sri Lanka's movable cultural objects” by
Luxshmanan Nadaraja

April 2024 - “Ancient Glass Bottle Finds from Sri Lanka's Sea-bed” by Dr. Malik Fernando
June 2024 - “Heritage Values of the City of Kandy from its residents' perspective” by Dr.
Kapila D. Silva

July 2024 - “Sri Lanka and the Silk Road of the Sea” by Dr. Sanjiva Wijesinha

August 2024 - “The Building of a ‘New’ Identity: Mandapams of Jaffna Temples” by Prof. T.
Sanathanan

September 2024 - “Endemism & Extinction: The Hallmark of Island Biodiversity” by Prof.
Sampath Seneviratne

October 2024 - “The Prince Balaina (A son of VI Parakramabahu?) and his Clan in China




and Taiwan” by Prof. Gamini Ranasinghe

November 2024 - (Prof. Senake Bandaranayake Memorial Lecture)

“The Grand Designs of Ancient Lanka - Delving into the technology arising from ancient
texts and archaeological remains, with special reference to the Mahathupa” by Shereen

Amendra

These lectures, delivered by distinguished scholars and professionals, continued to attract
significant audiences, both in person and online. They provided an invaluable forum for the

dissemination of research and for engagement with Sri Lanka’s heritage.

The Trust records its gratitude to all speakers for their generous contributions in an

honorary capacity.

PUBLICATIONS
The National Trust continued its important program of publishing high-quality books on

subjects of cultural and natural heritage.

The Textile Heritage of Sri Lanka by Greeta Van Geyzel was completed and printed during
the year, while work continued on other titles, including Lighthouses of Sri Lanka,
Irrigation Heritage, Furniture of Sri Lanka, and Coins of Sri Lanka. The Trustees also
discussed reviving the Small Books Series to feature rare and specialized topics for

documentation and posterity.




The Trustees place on record their appreciation to the members of the Scientific
Committee, authors, editors, designers, printers, and sponsors whose contributions make

this publication program possible.

TOURS AND OTHER ACTIVITIES

The quarterly tour program, which resumed after a long hiatus, was successfully re-
launched with a heritage tour to Kurunegala led by Prof. D.P. Chandrasekara and Prof. S.
Manawadu, which drew strong participation and positive feedback from members. We
ended the year with plans underway for a southern heritage tour in January 2025, to be led

by Prof. Nimal de Silva.

DISTRIBUTION OF DONATED PUBLICATIONS

The Trust also facilitated the distribution of books donated by Mr. Ulrich von Schroeder,
including Buddhist Sculptures of Sri Lanka, Bronze Sculptures of Sri Lanka, and Buddhist
Statues in Tibet. The initiative, a brainchild of Archt. Ismeth Raheem, was managed under
his supervision. The cost of shipping and clearing was met through donations from
Trustees and selected individuals to whom a limited number of remaining copies were

given.

The Trustees wish to thank Mr. Schroeder for this valued contribution.

FINANCIAL PERFORMANCE

Financially, the Trust remained strong in 2024. A total income of Rs. 11,650,882 was
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generated, against an expenditure of Rs. 6,677,717, resulting in a net surplus before tax of

Rs. 4,973,165.

The sources of income included membership fees, sale of publications, interest from fixed

and savings deposits, and contributions from donors, sponsors, and well-wishers.

On behalf of the Trustees, | wish to thank M/s Ernst & Young for auditing our accounts for
2024, and to record our appreciation for their professional services rendered to the Trust

over many years.

ACKNOWLEDGEMENTS

The National Trust gratefully acknowledges the continued support and collaboration of
ICOMOS Sri Lanka, the Department of Archaeology, the Central Cultural Fund, the
Department of National Museums, and the Postgraduate Institute of Archaeology, which

continued to host our office at 407, Bauddhaloka Mawatha, Colombo 7.

As always, our achievements are the result of the teamwork, dedication, and enthusiasm of
the Trustees, Management Committee members, Scientific Committee, and the Office
Manager, Ms. Zeena Perera, whose efficient coordination enabled smooth operation of the

Trust’s programs throughout the year.

Our sincere thanks are extended to all members, sponsors, and well-wishers whose

generosity sustains the Trust’s work in preserving and promoting Sri Lanka’s cultural and

11




natural heritage.

With confidence in our plans for the coming year, I am happy to conclude that 2024 has

been a productive and consolidating year for The National Trust Sri Lanka.

Dr. Vijith Kannangara
Secretary General

28th October 2025
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The National Trust—Sri Lanka

AUDITED FINANCIAL STATEMENTS FOR THE YEAR 2024
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THE NATIONAL TRUST - SRI LANKA

INDEPENDENT AUDITORS REPORT
AND ACCOUNTS

31 DECEMBER 2024
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF THE NATIONAL TRUST - SRI LANKA

We have audited the accompanying Statement of Financial Position of The National Trust - Sri Lanka as
of December 31, 2024, and Statement of Financial Activities which reprasent the transactions so
recorded by the Trustees for the year then ended, in accordance with the Accounting Policies and Notes
as sel out on pages 04 to 08.

Respective Responsibilities of the Board of Trustees and Auditors

These accounts are the responsibility of the Board of Trustees. Our responsibility is to express an opinion
on these Accounts based on our audit.

Scope of Audit and Basis of Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards. Those Standards require that
we plan and perform the audit to obtain reasonable assurance whether the Accounts are free from
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the Accounts. An audit aiso includes assessing the accounting policies used and
significant estimates made by Trustees as well as evaluating the overall presentation of the Accounts, We
beiieve that our audit provides a reasonable basis for our opinion.

The Trustee's policy is to prepare the accompanying Accounts in accordance with the Accounting Policies
as set out on pages 04 to 06.

Opinion

In our opinion, the accompanying Accounts glve a true and fair view of the financial position of the

Trustees as of December 31, 2024, and of the rosults of its operations far the year then ended in
accordance with the accounting policies and Notes as set out on Pages 04 to 08.

Vi

20 June 2025
Colombo
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The National Trust - Sri Lanka
STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

ASSETS Note 2024 2023
Ry, Re
Non Current Asscts
Property, Plant & Equipment 3 23,051 37,575
Non Currert Investments - Fixed Deposits 6 15,000,000 15,000,000

1500081 1$0v.$78

Current Amets

Inventorics 4 11,295,094 TATL. 908

Trade and Other Recoivables s 994,901 1,855,207

Cusrent Iny - Fixed Dep o 1,700,000 1,700,000

Cash ané Cash Equivalents ? 11522893 11,00,

25312488 22.050.87%

TOTAL ASSETS 40535519 317,068 450

ACCUMULATED FUNDS AND LIABILITIES

Accomulated Funds

Balance at the beginning of the year L 27353892 22804 832

Surplus for the year _3.479.388 4399460

Halance at the end of the year 0833780 17355892

Current Liabilities

Accrued Lishilities 9 9,701,759 714 557
L7 T 9714ssT

TOTAL ACCUMULATED' FUNDS & LIABILITIES 40,535,539 37,068.450

The Trustess arc responsible for these Accounts. Signed for and on behaif of National Trust - Sri Lanka by,

.08,

‘W'chc(‘omm

w0

The Accounting Policics and Notes on pages 04 10 08 form an micgral part of the Accounts

-
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The National Trust - Sri Lanka

STATEMENT OF FINANCIAL ACTIVITIES
For the Year Ended 31 December 2024

Incoming Resources

Membership Fees

Publicazion Sales - Sp ¢ Booka
- Oher Books

Sponsarships’ Donstions

Sale of Flag Books & Others

Interest [acome

[ncome from Tour

Expenditure

Faxpenses on Lectures

Adrmmnistration, Expenscs

Scarctariat Expenses

Donation by NTSI.

Web-Site Hosting & Maxntenance

Cost of Sales of books spomsored by the Trust
Depeeciation Charges

Bank Charges

Homels Exhibition Colombo- Net Experses
Audit Feo

Other Printng & Cleaning Costs

Net Surplus before Tax

Income Tax xpense 10

Net Surplas after Tax

The Accountng Policics and Notes on pages 04 1o 08 form an ssegeal past of the Accounts

2024 2023

Re. R
318,000 298,000
1,740,938 3370448
6,401,866 $,563,970
. 200,000
$4.520 26,530
1087611 3100135
47650 e
11,690,582 12,559,078
1,163,683 905,953
431,434 263,108
1,429,837 1,268,191
- 187.979
252,665 232513
2,692,950 2,501,156
14,524 14,726
5,152 5420
- 625,796
97,350 74,000

589,533 &

6,677,717 6,059,002
TA973.068 6,499,176
1,493,277 19,716
TA79.888 2,540,460
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The National Trust - Sri Lanka

NOTES TO THE FINANCIAL STATEMENT ~ —

For the year ended 31 December 2024

1.1

INFORMATION OF NATIONAL TRUST -SRI LANKA

General

The National Trust - Sri Lanka was foanded on the 27 of May 2005. Being an Association not for gain, the
Minister of Justice, by his Order made under Section 114 of the Trust Ordinance and publisked in the
Government Gazette Extraordinary No, 1575 / 26 dated 14" November 2008. declared the trust, a body
corporate with perpetual succession,

Principle Activities and Nature of operations

The objects of the Trust are protecting and safcguarding the tangible and intangible cultural and matural
heritage of Si Lanka including s
flora of Sri Lanka,

ites, monuments, sculptures, paintings, artifacts, music, dance, the fauna and
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The National Trust - Sri Lanka

NOTES TO THE FINANCIAL STATEMENT
For the year ended 31 December 2024

2.1
11

212

213

2.14

215

116

217

)

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES

General Policics

Basis of Preparation

The Statement of Financial Position and Statement of Financial Activitics together with Notes, (“Accounts™)
of the Trust as at 31 December 2024 and for the year then ended, comply with the Aecounting Policies and
Notes of the Trust.

These Accounts presented in Sri Lanka Rupees have been prepared on a historical cost basis,

Comparative Information

The accounting policies have boen consistently applied and are consistent with those used in the previous year.

Income Tax

Income tax is provided in accordance with the provisions of the Inland Revenue Act No, 24 of 2017, on the
profits carned by the Trust and is based on the elements of income and cxpenditurc reflected in the Statement
of Financial Activitics.

Inventorics

Inventories have been valued at their actual cost.

Trade and Other Receivables

Reccivables are stated at the amounts they are estimated 1o realize.

Cash and Cash Equivalents
Cash and Cash equivalents comprise cash in hand and demand deposits together with shoet term, highly liquid

investments, readily convertible to known amounts of cach and are subject to an insignificant risk of changes
in value,

Property, Plant and Equipment
Cost

Property, Plant and Equipment are recorded at cost less accumulated depreciation,

19




The National Trust - Sri Lanka

NOTES TO THE FINANCIAL STATEMENT

For the year ended 31 December 2024

b) Depreciation

218

1.9

2110

The provision for depreciation is calculated by using a straight line method on the coxt or valuation of all
Property and Equipment other than Land, in order to write off such amounts over the estimated useful lives by
cqual instaliments as follows;

Computer Equipment & Accessories Over 04 Years
Furniture and Finings Over 10 Years
Equipment for Kandy Transmission Over 12.5 Years
Office Equipment - Digital Camera Over 05 Years

Depreciation is computed on straight-line basis,

Liabilitics

All known liabilities as at the Statement of Financial Position date are included in the Accounts,

Revenue Recognition

Income is recognized on a cash basis,

Expenditure Recognition

Expenses in carrying out the activities of the Trust are recognized in the Statement of Financial Activities
during the period in which they are incurred. Other expenses incurred in administering and running the Trust
arc zccounted for on an accrual basis and charged to the Statement of Financial Activities.

20




The National Trust - Sri Lanka

NOTES TO THE FINANCTAL STATEMENT
For the Year Ended 31 December 2024

3. PROPERTY, FLANT & EQUIPMENT

31 Grows Carrying Amouats

Fumimre and Finlngs
Equipment for Kandy Transmission
Computer and Printer
Office Equipment « Digital Camers

32 Depreciation
Furnitare and Fittings
Fquipment for Kandy Transmission

Computer & Prinser
Office Equipment - Digital Cameea

33 Net Book Values

Total Carrying Amount of Propesty, Mant & Fquipment

4, INVENTORIES

Pictarial Books for children
Flowering Mants

Ieritage Day Tours - VOL 1
Coral Roef'- Reprine

Cey Railway Heritage

LK Karunaratne

Maritiene Hentage

Geollrey Rawa

Gammadu Mangalvaya
Tradational Jewewdlery of Sr Lanka
Marnar -Reprint

S1i Lanka Pamtings

Jafina Heritage

Istand of Islmds

Heritage Building of Sei Lanka
Textile Hentage of Soi Lanka

5. TRADE AND OTVIER RECEIVABLES

Advance Payments - New Publications

Balance Additions Dispmal Balance
Asat During Asat
01.01.2024 the Year 31122024
Rs, Ra R Re
111,567 - - 111,367
25,630 - - 25,630
92485 - - 92,485
8,950 - - 8950
233,632 . S T 2304652
Batsnce Charge daring Thepasal Balance
asat e e Asat
01.01.2024 - 312024
Rs. Rs Rs, Ry
101,870 237 . 103 844
n3s3 2,050 - 24,603
68,083 10,098 - 78,181
— 395 3 - R95Q
—01056 14,324 : 215580
2024 2023
Rs. Re
23,082 37,578
2024 2023
Re Rs.
64,812 72,732
140952 193,509
254 84% 0528
171,088 235824
147,060 245,100
123,760 173 488
268870 412,450
2,012,700 146,370
433,046 437,097
1,193,920 1,700,270
1,428,440 1532560
799,200 1,308,690
515,584 744173
1219200 -
1,194.720 .
__.1:1_25.-0_8._ W S =]
11,295,094 7472928
2024 2023
R R
404,985 1,188,006
280,129 280,129
305,387 135,007
- 232,068
904,501 1,855,207
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The National Trust - Sri Lanka B
NOTES TO THE FINANCIAL STATEMENT
For the Year Ended 31 December 2024

6. INVESTMENTS - FIXED DEPOSITS 2024 2023
Rs. Rs.
Non Current Fixod Deposits 15,000,000 15,000,000
Current Fixed Deposits 1,700,000 1,700,000
16,700,000 16,700,000
7. CASH AND CASH EQUIVALENTS 2024 2023
Rs. Rs.
Cuzrent Account Balance 221.09% 274057
Savings Account Balmee 11,276,794 10,903,703
Petty Csh Balance 25,000 25,000
11,572,893 11,002,740
8. ACCUMULATED FUND AT THE BEGINNING OF THE YEAR 2024 023
Rs. Re
Trust Fund 328,000 328,000
Retsined surplos . apaseey 2247641
Batmnce 3t beginaing of the year 27.353.892 22,804 432
9.  ACCRUED LIABILITIES 2024 2003
Rs Rs.
Hornels exhibition (Outstation) Project 956,546 2937830
Mrs. Tussa Abcysclaarn 3,000 5,000
Other Publications - Prof Nimal de Silva £2,000 76,000
« [COMOS 7,000 5,400
- Ohers 60,500 53,000
Accruod Expenses 629,514 142,405
Income Tax Payable 7,088,159 6404922
9,701,759 9,714,557
10. INCOME TAX EXPENSE 2024 2023
Re Rs.
Surplus before tax 4973165 5,499,176
Add: Disallowable Expenscs 14,524 12726
Less Allownble Expenscs (10.09%) (14.539)
Taxable Profis T AT 6499083
At the effective income tax rate of 30% 497759 06,499,053
_30% ) M
_anan  LNSTI6
Incme tax charped t the rate of 18%, 24% & 30% 1,493,277 1,949,716

As per 1be inland Revenwe { Amendment) Act, No 45 of 2022 all Trusts arc liohlo at the rate of 30%
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The National Trust—Sri Lanka

OFFICE BEARERS - YEAR 2025/2026

PRESIDENT

HONORARY PRESIDENT
HONORARY PRESIDENT
HONORARY PRESIDENT
VICE PRESIDENT
SECRETARY GENERAL

ASST. SECRETARY GENERAL

TRUSTEES

ARCHT. DR. NILAN COORAY
DR. KAVAN RATNATUNGA
MS. AYOMI ALUWIHARE

MR. DHAMMIKA SIRIWARDENE
MR. LAKSHMANAN NADARAJA

PROF P.B. MANDAWALA
PROF. SAMITHA MANAWADU

Dr. Vijith Kannangara
Secretary General

3oth October 2025

DR. SARALA FERNANDO

DR. K. KANAG-ISVARAN PC
MR. N.G. WICKREMERATNE
ARCHT. ISMETH RAHEEM
PROF. D.P. CHANDRASEKARA
DR. VIJITH KANNANGARA
PROF. ENOKA COREA
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